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REQUEST FOR AGENDA PLACEMENT FORM

Submission Deadline - Tuesday, 12:00 PM before Court Dates

SUBMITTED BY:David Disheroon TODAY'S DATE: 05/15/2020
DEPARTMENT: Public Works

SIGNATURE OF DEPARTMENT HEAD:

REQUESTED AGENDA DATE: 05/26/2020

SPECIFIC AGENDA WORDING: Consideration of order 2020-30
releasing Irrevocable Letter of Credit Number 3799832 from Lackland Calmont,
Ltd. For the sum of $312,698.00, secured by Simmons Bank, for the construction of
roads, streets, drainage and signage for Canyon Ridge Addition, Phase Four,
located in Precinct 2.

PERSON(S) TO PRESENT ITEM: David Disheroon
SUPPORT MATERIAL: (Must enclose supporting documentation)

TIME: 1S minutes ACTION ITEM: X

WORKSHOP
(Anticipated number of minutes needed to discuss item) CONSENT:

EXECUTIVE:

STAFF NOTICE:

COUNTY ATTORNEY: X IT DEPARTMENT:

AUDITOR: PURCHASING DEPARTMENT:

PERSONNEL;: PUBLIC WORKS: X

BUDGET COORDINATOR: OTHER:

*hkkkkkkkk*This Section to be Completed by County Judge’s Office***##*kkkkk

ASSIGNED AGENDA DATE:

REQUEST RECEIVED BY COUNTY JUDGE'S OFFICE

COURT MEMBER APPROVAL Date
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Becky Ivey
nson Counly Texes
BY. DEPUTY
RICK BAILEY ROGER HARMON JERRY D. STRINGER
Commissioner Pct. #1 County Judge Commissioner Pct. #3
KENNY HOWELL Carla Hester LARRY WOOLLEY
Commissioner Pct. #2 Assistant to Commissioner's Court Commissioner Pct. #4

THE STATE OF TEXAS
ORDER #2020-30

wn o LN

COUNTY OF JOHNSON

COMMISSIONERS COURT ORDER RELEASING IRREVOCABLE LETTER OF
CREDIT NO. 3799832 SECURING CONSTRUCTION OF ROADS, DRAINAGE
AND SIGNAGE FOR CANYON RIDGE ADDITION, PHASE FOUR, IN
PRECINCT #2

The Johnson County Commissioners Court met on May 26, 2020 in regular
session for the consideration of the release of IRREVOCABLE LETTER OF CREDIT
No. 3799832 issued by Simmons Bank, securing the construction of roads, drainage and
signage for Canyon Ridge Addition, Phase Four, in Precinct #2.

A motion was made by Commissioner Howell, Pct. #2 and
seconded by Commissioner Stringer, Pct. #3 that: “The Commissioners
Court find that construction of roads, drainage and signage for Canyon Ridge Addition,
Phase Four, in Precinct #2 has been completed as set forth in the subdivision plat and
associated construction drawings and documents submitted to the County at or prior to
the approval of the subdivision and the IRREVOCABLE LETTER OF CREDIT NO.
3799832 issued by Simmons Bank securing such construction should be released.”

Said motion was approved by a vote of the Commissioners Court on the 26 day of May,
2020.




NOW THEREFORE BE IT RESOLVED AND ORDERED:
The Commissioners Court of Johnson County, Texas does hereby enter this order to
release IRREVOCABLE LETTER OF CREDIT No. 3799832 securing the construction

of roads, drainage and signage in Canyon Ridge Addition, Phase Four, in Precinct #2
and the obligations of Simmons Bank related thereto.

WITNESS OUR HAND THIS, THE 26' DAY OF MAY, 2020.

N rien, Johnson County Judge
2 yes,_no, __ abstained

owell, Comm. Pct. #2
Voted: yes, . no, abstained

SRS A Dl

/@Comm Pct. #3 Larry Weelley, Comm. Pct. #4
Voted no abstained Voted: _ L-y&s, no, abstained

ATTEST: ’bw‘%&"’*‘ﬁo

Becky Ivey, CHnty Clerk N
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MAY 26, 2020




IRREVOCABLE LETTER OF CREDIT
Loan No: 3799832 (Continued) Page 2
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documaents which show the pressnier's authorily lo clalm thraugh or to act with authority for the origing! Benaficlary.

COMPLIANCE BURDEN. Lender is not responsible for any impossibitity or other difficully in achieving strict compllance with the requirements of
this Letler of Credit pracissly as wrilien, Beneficlary undersiands end acknowledges: (i) that uniess and unlll the prasent wording af this Letler
of Credit is amended with Lender's prior wrillen consent, ths burden of complying slriclly with such wording remains solely upon Beneficiary,
and (i) that Lender is relying upon the lack of such amendment! as constiiuting Beneficiary’s inilial and conlinued approval of such wording.

NON-SEVERABILITY. llwmofmmdemMthwmwwmamwy
MMMWWWWWdMMuwmwm»wummmw
Boneficiary shall be restored lo lhopodﬂmudtmuldmwedudlhdlmmmmummmmofowtlndm
mmwwmmmmw«mmmwwumnmmmmmm

GOVERNING LAW. This Agreement will be govemed by federal law applicablo to Lendor and, to the extont not presmpted by fedsral taw, the
laws of the Stats of Texas without regard to its confilcts of law provisions, and except to the oxtent such laws are inconsistent with the 2007
Revislen of the Uniform Customs and Practice for Oocumentary Cradils of the Intornalional Chambor of Commerce, ICC Publication No. 600,
This Agreemaent has besn accepiod by Lender In the State of Toxas.

EXPIRATION. Lendsr hereby agrees with Baneficlary that drafts drawn under and in compliance wilh the lerms of Lhis Letter of Credil will be
duly honored if presented to Lender on or bafore Ihe Explration Dale unless otherwise provided for above.

Dated: Dscember 19, 2019

LENDER:
SIMMONS
By:
ENDORSEMENT OF DRAFTS DRAWN:
Amount Amount
Dae  Negolislgd By InWords n Figures
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